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The Board of Directors of Neola Medical resolves on a rights issue of
approximately SEK 46.8 million, conditional upon approval by the
general meeting

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, WITHIN OR TO THE UNITED STATES,
AUSTRALIA, HONG KONG, JAPAN, CANADA, NEW ZEALAND, SWITZERLAND, SINGAPORE, SOUTH AFRICA, SOUTH KOREA, OR
IN ANY OTHER JURISDICTION WHERE THE RELEASE, PUBLICATION OR DISTRIBUTION OF THIS PRESS RELEASE WOULD BE
UNLAWFUL, SUBJECT TO LEGAL RESTRICTIONS OR WOULD REQUIRE REGISTRATION OR OTHER MEASURES.

The Board of Directors of Neola Medical AB (publ) ("Neola Medical” or the "Company") has today,
conditional upon subsequent approval by the general meeting, resolved to carry out a new share issue with
preferential rights for the Company's existing shareholders of approximately SEK 46.8 million (the "Rights
Issue"). The Rights Issue aims to finance the Company's continued development of Neola®, which includes,
among other things, preclinical and clinical studies, regulatory processes, and other commercial
preparations ahead of market launch in the US and Europe. The Board's resolution on the Rights Issue is
conditional upon approval at a general meeting, which is planned to be held on 28 May 2026 (the "Annual
General Meeting"). Notice of the Annual General Meeting will be published through a separate press
release. The Rights Issue is covered to approximately 44 percent by subscription commitments. Subscription
commitments have been provided by certain existing shareholders, including ANMIRO AB, Par Josefsson
(through a company), Brodvik AB, LMK Forward AB, Cicero Fonder, as well as members of the Company's
Board of Directors and management.

Summary of the capital raise

e  The Rights Issue aims to finance the Company's continued development of Neola®, which includes,
among other things, preclinical and clinical validation studies, regulatory processes, and other
commercial preparations ahead of market launch in the US and Europe.

e  The Rights Issue is conditional upon a general meeting resolving to approve the Board's resolution.
Through the Rights Issue, a maximum of 46,770,140 new shares will be issued.

The Company's shareholders have preferential rights to subscribe for shares in the Rights Issue,
whereby five (5) existing shares entitle the holder to subscribe for three (3) new shares.

e  The subscription price has been set at SEK 1.0 per share which, provided that the Rights Issue is
fully subscribed, corresponds to total proceeds of approximately SEK 46.8 million before issue
costs.

e TheRights Issue is covered to approximately 44 percent by subscription commitments. Subscription
commitments have been provided by certain existing shareholders, including ANMIRO AB, Par

Josefsson (through a company), Brodvik AB, LMK Forward AB, Cicero Fonder, as well as members
of the Company's Board of Directors and management.

The subscription period runs from 3 June through 17 June 2026.

e  The record date for participation in the Rights Issue with preferential rights is 1 June 2026. The last
day of trading in the Company's shares with the right to receive subscription rights is 28 May 2026
and the first day of trading in the Company's shares without the right to receive subscription rights
in the Rights Issue is 29 May 2026.

e  Trading in subscription rights will take place on Nasdaq First North Growth Market from 3 June
through 12 June 2026.

e Inorder not to lose the value of the subscription rights, holders of subscription rights must exercise
the subscription rights for subscription of new shares during the subscription period or sell the
subscription rights that are not exercised during the period for trading in subscription rights.
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e No prospectus will be prepared in connection with the Rights Issue. The Company will prepare and
publish an information document (the "Information Document") in accordance with Article 1.4 db
of Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on
the prospectus to be published when securities are offered to the public or admitted to trading on
a regulated market, and repealing Directive 2003/71/EC (the "Prospectus Regulation").

Background and reasons in summary

Neola Medical AB (publ) is developing an innovative medical device, Neola® (Neonatal Lung Analyzer), for non-
invasive, continuous monitoring of the lungs and real-time alarms in the event of potentially life-threatening
lung collapse in premature infants. By enabling immediate detection, the technology aims to support earlier
intervention, improve clinical decision-making, strengthen long-term treatment outcomes, and ultimately
contribute to saving lives. The patented and advanced technology has been developed at Lund University in
Sweden and is based on measurements using near-infrared light in the lungs.

The Rights Issue aims to finance the Company's continued development of Neola®, which includes, among
other things, preclinical and clinical validation studies, regulatory processes, and other commercial
preparations ahead of market launch in the US and Europe.

Terms and additional information regarding the Rights Issue

On 27 April 2026, the Board of Directors of Neola Medical resolved, subject to the approval of the general
meeting,

on the Rights Issue.

According to the proposed terms of the issue, one (1) subscription right is received for each share held on the
record date of 1 June 2026. Five (5) subscription rights entitle the holder to subscribe for three (3) new shares.
In addition, investors are offered the opportunity to apply for subscription of shares without the support of
subscription rights. The subscription price per share amounts to SEK 1.0. A maximum of 46,770,140 shares will
be issued within the framework of the Rights Issue, corresponding to an issue amount of approximately SEK
46.8 million before costs related to the Rights Issue.

Subject to the approval of the general meeting, the record date for the right to participate in the Rights Issue
will be 1 June 2026 and the subscription period for the Rights Issue is expected to run between 3 June — 17
June 2026. The last day of trading in the Neola Medical share including the right to participate in the Rights
Issue will be 28 May 2026.

Trading in paid subscribed shares (BTA) will take place on Nasdagq First North Growth Market from 3 June 2026
until the Rights Issue has been registered with the Swedish Companies Registration Office (Bolagsverket) and
the BTAs have been converted into shares, which is expected to occur around week 26 of 2026.

General meeting

The Board's resolution on the Rights Issue is conditional upon approval by the general meeting, which is
planned to be held on 28 May 2026 as an annual general meeting. Notice of the annual general meeting will
be published in a separate press release.

Preliminary timetable for the Rights Issue

e 28 May 2026: Last day of trading in the share including subscription rights.

e 29 May 2026: First day of trading in the share excluding subscription rights.

e 1 June 2026: Record date for participation in the Rights Issue, i.e. shareholders who are registered
in the share register maintained by Euroclear Sweden AB on this date will receive subscription
rights entitling them to participate in the Rights Issue with preferential rights.

e 2 June 2026: Publication of the Information Document.

e 3 June—12 June 2026: Trading in subscription rights.

3 June —17 June 2026: Subscription period.
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e 3 June—29 June 2026: Trading in paid subscribed shares (BTA).
e 18 June 2026: Estimated date for publication of the outcome of the Rights Issue.

Subscription commitments

The Rights Issue is covered by subscription commitments. Subscription commitments have been provided by
certain existing shareholders, including ANMIRO AB, Par Josefsson (through a company), Brodvik AB, LMK
Forward AB, Cicero Fonder, as well as members of the Company's Board of Directors and management. These
commitments amount to approximately SEK 20.5 million, corresponding to approximately 43.9 percent of the
Rights Issue.

No compensation is paid for the subscription commitments entered into. The subscription commitments entered
into are not secured through bank guarantees, escrow arrangements, pledges or similar arrangements.
Consequently, there is a risk that one or more parties will not fulfil their respective commitments.

Information Document

Complete terms and instructions for the Rights Issue and information on subscription commitments as well as
other information about the Company will be set out in the Information Document, in the form prescribed in
Annex IX of the Prospectus Regulation, which will be published by the Company in connection with the
commencement of the subscription period.

Shares and dilution

Through the Rights Issue, the Company's share capital will increase by a maximum of approximately SEK
3,340,737.75 and amount to a maximum of approximately SEK 8,908,634.04 in total, and the number of shares
will increase by a maximum of 46,770,140 to a maximum of 124,720,374 shares. The dilution for shareholders
who do not participate in the Rights Issue, assuming it is fully subscribed, will amount to a maximum of
approximately 37.5 percent, but shareholders have the opportunity to financially compensate themselves for
this dilution by selling their subscription rights.

Advisor Bergs Securities acts as sole global coordinator and bookrunner in connection with the Rights Issue.
MAQS Law Firm acts as legal advisor to the Company.

For more information, please contact:
Hanna Sjostrom, CEO, Neola Medical AB
Tel: +46 76 010 71 16, email: hanna.sjostrom@neolamedical.com

Certified Adviser
The Company's Certified Adviser is FNCA Sweden AB.

About Neola Medical

Neola Medical AB (publ) is developing an innovative medical device for non-invasive, continuous lung
monitoring and real-time alerts in the event of potentially life-threatening lung collapse in premature infants.
By enabling immediate detection, the technology aims to support earlier medical intervention, improve
clinical decision-making, strengthen long-term outcomes, and ultimately contribute to saving lives. The
patented and groundbreaking technology has been developed at Lund University in Sweden and is based on
measurements of near-infrared light in the lungs. Neola Medical builds on Sweden's long tradition of medical
technology innovation and contributions to global healthcare. Neola Medical was founded in 2016 and is listed
on Nasdaq First North Growth Market (ticker: NEOLA). Read more at www.neolamedical.com. The Company's
Certified Adviser is FNCA Sweden AB.

This information is information that Neola Medical AB is obliged to make public pursuant to the EU Market
Abuse Regulation. The information was submitted for publication, through the agency of the contact person
set out above, on 27 April 2026 at 18:06 CET.
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Important information

The publication, release or distribution of this press release may in certain jurisdictions be subject to
restrictions under law and persons in those jurisdictions where this press release has been published or
distributed should inform themselves of and observe such legal restrictions. The recipient of this press release
is responsible for using this press release and the information herein in accordance with applicable rules in
each jurisdiction. This press release does not constitute an offer of, or an invitation to, acquire or subscribe
for any securities in the Company in any jurisdiction, either from the Company or from anyone else.

This press release is not a prospectus within the meaning of Regulation (EU) 2017/1129 (the "Prospectus
Regulation") and has not been approved by any regulatory authority in any jurisdiction. A prospectus,
corresponding to an EU Growth prospectus, will be prepared by the Company and published on the Company's
website after the prospectus has been reviewed and approved by the Swedish Financial Supervisory Authority.

This press release does not constitute an offer of or an invitation to acquire or subscribe for securities in the
United States. The securities referred to herein may not be sold in the United States without registration, or
without the application of an exemption from registration, under the U.S. Securities Act of 1933, as amended
(the "Securities Act"), and may not be offered or sold in the United States unless they are registered, covered
by an exemption from, or in a transaction not subject to the registration requirements of the Securities Act.
There is no intention to register any securities referred to herein in the United States or to make a public
offering of such securities in the United States. The information in this press release may not be released,
published, copied, reproduced or distributed, directly or indirectly, in whole or in part, in or to the United
States (including its territories and possessions, any state of the United States and the District of Columbia),
Australia, Hong Kong, Japan, Canada, New Zealand, Switzerland, Singapore, South Africa, South Korea, or any
other jurisdiction where such release, publication or distribution of this information would be contrary to
applicable rules or where such action is subject to legal restrictions or would require additional registration or
other measures than those required under Swedish law. Actions in violation of this instruction may constitute
a breach of applicable securities legislation.

In the United Kingdom, this document and other materials in relation to the securities referred to herein are
only being distributed to, and directed at, and any investment or investment activity to which this document
relates is only available to and will only be engaged in with, "qualified investors" who are (i) persons having
professional experience in matters relating to investments and who fall within the definition of "investment
professionals" in Article 19(5) of the UK Financial Services and Markets Act 2000 (Financial Promotion) Order
2005 (the "Order"); or (ii) high net worth entities falling within Article 49(2)(a)-(d) of the Order (all such
persons together being referred to as "relevant persons"). Any investment or investment activity to which this
communication relates is available in the United Kingdom only to relevant persons and will only be carried out
with relevant persons. Persons who are not relevant persons should not take any action on the basis of this
press release and should not act or rely on it.

Forward-looking statements

To the extent this press release contains forward-looking statements, such statements do not represent facts
and are characterised by words such as "shall", "is expected to", "believes", "estimates", "intends", "aims",
"assumes" and similar expressions. Such statements express Neola Medical's intentions, opinions or current
expectations or assumptions. Such forward-looking statements are based on current plans, estimates and
forecasts that Neola Medical has made to the best of its ability but which Neola Medical does not claim will
be correct in the future. Forward-looking statements are subject to risks and uncertainties that are difficult to
predict and generally cannot be influenced by Neola Medical. It should be borne in mind that actual events or

outcomes may differ materially from what is covered by, or expressed in, such forward-looking statements.

non
|I

Information to distributors

Solely for the purposes of the product governance requirements contained in: (a) EU Directive 2014/65/EU on
markets in financial instruments, as amended ("MIiFID 1I"); (b) Articles 9 and 10 of Commission Delegated
Directive (EU) 2017/593 supplementing MiFID II; and (c) national implementing measures (together, the
"MIFID Il Product Governance Requirements"), and disclaiming all and any liability, whether arising in tort,
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contract or otherwise, which any "manufacturer" (for the purposes of the MiFID Il Product Governance
Requirements) may otherwise have with respect thereto, the offered shares have been subject to a product
approval process, which has determined that such securities are: (i) compatible with an end target market of
retail investors and investors who meet the criteria of professional clients and eligible counterparties, each as
defined in MiFID II; and (ii) eligible for distribution through all distribution channels as are permitted by MiFID
Il (the "Target Market Assessment"). Notwithstanding the Target Market Assessment, distributors should note
that: the price of the Company's shares or warrants may decline and investors could lose all or part of their
investment; the Company's shares and warrants offer no guaranteed income and no capital protection; and
an investment in the Company's shares or warrants is compatible only with investors who do not need a
guaranteed income or capital protection, who (either alone or in conjunction with an appropriate financial or
other adviser) are capable of evaluating the merits and risks of such an investment and who have sufficient
resources to be able to bear such losses as may result from such an investment. The Target Market Assessment
is without prejudice to the requirements of any contractual, legal or regulatory selling restrictions in
connection with the Rights Issue.

For the avoidance of doubt, the Target Market Assessment does not constitute (a) an assessment of suitability
or appropriateness for the purposes of MiFID Il or (b) a recommendation to any investor or group of investors
to invest in, acquire, or take any other action whatsoever with respect to the Company's shares or warrants.

Each distributor is responsible for undertaking its own target market assessment in respect of the Company's
shares and determining appropriate distribution channels.



